DEPARTMENT OF ECONOMICS - QUEENS COLLEGE OF CUNY  FALL 2008

101  Introduction to Macroeconomics     



Prof. M. Dohan, PH 306f

Tues. & Thurs. PH 154: 10:50-12:05    

 Course website: www.profdatqcecon.org 

Text: Baumol and Blinder; Macroeconomics: Principles and Policy, 11th Edition, 2009:  Bundled with Aplia Prepaid Printed Access Card + Aplia Edition Sticker ISBN-10: 0324666470.
Start studying for this course using Aplia tonight. Log onto to www.aplia.com; select: Fall 2008, Eco 101, Baumol and Blinder 11e.  Use the Course Key: VW4P-3X63-URRE.  You can read the text online.  It is very expensive if you print it in B&W on an inkjet, so be sure to buy the book at the QC Bookstore. The graded problem sets, homework, quizzes that are taken in Aplia are important and can form a major portion of your grade. 

 Do not buy a used text, because it will be the old 10th Edition and the chapters, assignments and come content are different from our text.  Also a used text will not have the Key for Aplia and if you try to buy the Key by itself, it costs $70.  You do not have to use the payment card or pay until September 17, 2008.

Sign up for Wall Street Journal for 10 weeks

I.  The Basic Economic Concepts
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Aug 28
7 Major Concepts for all time:  How APLIA Works  

Sept. 2
Graphs, slopes and simple sets of equations
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Sept. 4 
The American Economy:  

II Why Economic reasoning today is key to understanding almost all social and political issues.

Sept. 9
Key terms and concepts for everyday economics:  


homework: vocabulary list online
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Sept. 11 From scarce resources to production.  Law of diminishing marginal returns. Production possibility frontiers.

III.  Supply and Demand: the heart of economics
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Sept. 16
Understanding demand curves, supply curves and market equilibrium: interdependence of markets.

Sept. 18
 A simple algebraic model of one market with supply and demand curves
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Sept. 23
Applications of supply & demand. 
IV. Key concepts not in the text.





homework: vocabulary list online
Sept. 25
Key assumptions underlying economic theory 

Sept. 30 NO CLASS
Oct. 2
Market Failure: why private markets are sometimes inefficient
Oct. 7
FIRST MID-TERM, problems in class; MC and T/F on Aplia: Covers Ch. 1-4 and all in-class materials, Aplia Problems, vocabulary

Oct. 9
NO CLASS
V. Determinants of National Income, Employment, Output & Economic Growth
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Oct. 16
 Macroeconomic Issues: inflation, unemployment, growth and economic fluctuations. Money=happiness?
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Oct. 21
Measuring national income and prices.  GDP, NDP & disposable income.  What is not counted?
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Oct. 23
Prices indexes to adjust for inflation. Real versus nominal GDP.

Oct. 28
Sources, Benefits and Costs of Economic Growth

Oct. 30
Consumption = f (disposable income) Marginal Propensity to Consume = (C/(Ydi = MPC


Nov. 4
The aggregate expenditure =aggregate output equilibrium model: Also called the Keynesian cross.  


Nov. 6
The simple algebra of income determination and the multiplier


Nov. 11
Aggregate Demand and Aggregate Supply equilibrium:  Another way to look at output and prices: 

Nov. 13
Managing aggregate demand: fiscal policy   Tax versus spending policy
Nov. 18
Fiscal Policy Tax multiplier, foreign trade multiplier and managing GDP for 

Nov. 20 The full algebraic model with taxes and foreign trade.
Nov. 25 
SECOND MID-TERM, Written problems in class.  TF and Vocabulary and MC on Aplia 



Cumulative from the beginning. Focus on Chapters 5-11

Nov .27 Thanksgiving Holiday Nov. 27 –28  Read ahead and do Aplia.

IV.   MONEY AND MONETARY POLICY

Dec. 2
Money and the banking system: Banking laws and required reserves, 

Dec.  4
Banks and money creation;


Dec.  9
Monetary policy and aggregate demand: 

Dec. 11
Monetary policy and fiscal policy working together as tools for short run economic stabilization. 

Dec. 15 The Grand Synthesis. A final homework problem for the final. 

FINAL DURING December 16-23.  The Final is CUMULATIVE.

Written problems in class.  TF and Vocabulary and MC on Aplia

Cumulative from the beginning.
Useful Information for Prof. Dohan’s Economics 101, Fall 2008 

Classes:Tues. and Thurs. 10:50 to 12:05 in Powdermaker Hall 154

Study time required for successful completion. If you are a good student who speaks English as your native tongue you will require 6 hours of study time per week because you need to do both the readings and the problem sets online.  If you are a foreign student, you should expect to spend anywhere from 8 – 12 hours per week on this course in part because you will be learning many new vocabulary words.  It is impossible to take 5 courses and work 40 – 50 hrs a week on an outside job and  earn  As and Bs. 
My Website: Check  www.profdatqcecon.org daily for class assignments, grading policy, practice assignments, old exams and news, and  www.aplia.com for Aplia announcements.  I do not use Blackboard.

Vocabulary lists: Keep a list of new words and definitions in your notebook.  This is required of all students. Any word used in the lecture or the reading may be used in exams and quizzes.  And you will do much better in your job interviews.  Often you will need to set aside about 3 hours a weekend to complete graded assignments, which are due at 11 PM on Sunday.  If you mast this course, Economics 206, Money and Banking, and many other courses will be much easier.

How to contact me:  THE BEST WAY to contact me is to send an email to michael.dohan@qc.cuny.edu.   I read it at about 8:30 am and again at 8:30 pm on weekdays.  I do not read my email on the weekends at all.  To get through my spam filter, always enter first in the subject line QCEco 101:  then your name and topic.  Be sure I have both your correct activated QC e-mail address and any other that you use regularly.

Office and Office Hours for Major Advisement and Transfer Credit Evaluation: Tuesdays & Thursday 1:30 – 2:40 PM. 

Powdermaker Hall, Room 306f.  To reach me during office hours, call (718) 997-5461.  If my voicemail is not full, you can leave a message.  Speak your name and phone number slowly and clearly.  Otherwise, call the Eco. Dept. (718) 997-5440 and they will leave a written message in my mailbox.  Evaluation of more then 9 foreign transfer credits is by appointment only.  Please read my website for instructions about what you must bring with you.  Only two major foreign credit evaluation appointments available weekly. If you need Economics 101 or 102 evaluated and you have an official description of the course or class notes in your native language, I can write a note to the secretaries that will usually get you into courses having 101 or 102 as a prerequisite.  In addition, if it is obvious that you have had Eco 131 (calculus), I will state that your course descriptions and grades show that you have probably had the equivalent of Math 131, but it still must be evaluated by the Math Department on your pink course evaluation sheet..

Grading Policy: The proctored written final and the proctored online portions on the final, cover all the material taught in the course.  That is to say, the course final is cumulative.  Thus, even if you do well during the semester on online and written quizzes and homework problems, class participation and even the Aplia problem sets, if you do very poorly on your final, your grade will be based only on the final.  But if you do much better on the final than you have in the earlier part of the semester, you are likely to get a much higher grade because of the trend.  My philosophy is that midterms, online problems and homework are a way for you to test yourself to see if  you are learning the material and less as a way y for me to evaluate you.  The final does that as it covers the entire course.  On the average more than 40% of my students earn between B- and A+, however 10% get F.  But if you all work hard and do well, there is no reason that the entire class cannot receive good grades.  So I urge you to help each other learn the material, for study groups, and discuss the material taught in class. I am quite willing to meet with your study group. 
APLIA: An Online Teaching and Test Tool.:   “Aplia” is an important tool for learning the material in this course. Many of your homework problem sets and midterm quizzes will appear on Aplia and be graded automatically.  Those and the Aplia problem sets will could make up about 40% of your grade if your final is good.   In addition parts of your midterms and final will be placed on Aplia and will probably be given in a proctored, timed setting.  

Getting on to Aplia: Even before you buy your book, you can start studying for this course tonight and work on the practice problems.   Logon to www.Ap[lia.com.  If this is your first time using Aplia, select new student and register with your email and password.  If you are a student who has used Aplia before, you can logon with your old email and password. You then have to type in your ID number which is the last 4 digits of your social security number and the following course key which is: VW4P-3X63-URRE.  This is the only way you will be able to find your Aplia scores online in the future.  This should take you to the correct course, especially customized for Baumol and Blinder Macroeconomics Ed. 11e.  Most students find Aplia to be very helpful.  The homework problems on Aplia and graded Aplia problem sets are about 40% of your grade.  Be sure to do the practice problems before the class and after reading the chapter.  Then be sure to finish the graded problem sets before they “close”.  If you miss a “graded problem” set you receive a “0”.  By doing your problem sets ahead of  time, you will keep up with the course instead of trying to cram the night before the exam.  Most graded problem sets, but not all, close on Sunday night. When you buy Baumol and Blinder Macroeconomics ed. 11e text package at the QC bookstore it comes bundled with the Aplia Payment KEY inside which by itself costs $70.  You enter this key to pay for your Aplia Subscription.

Hint: Do the Practice Problems for each set until you can do them without error. You can even consult the book right on the screen.  Then do the graded problem sets, which count as part of your grade.  Do them on your own.  The questions are randomized for each student.  You can start working on your graded problem sets at anytime.  It is better to finish them on a Friday or a Saturday and given them a final review on Sunday before they close.  Then, if you cannot get to your computer on Sunday, the correct answers will still be counted.  When you answer questions, always submit your answers.  You can always go back and change you answer up to the deadline. After that date, no changes.  This helps you develop good study habits. 

Photo: In the beginning of the semester, one of my assistants will take your photo with a digital camera and write down your name.  This is to enable me to learn your names and faces as quickly as possible.  It is also helpful if you sit in the same seat or general area, each time you come to class. 
Lateness:  Come to class even if you are late.  It does NOT count against you.  Better in class late, than not in class at all.  Bring coffee or water or drinks.  Of course, try to come to class on time, but I know your schedules, transportation, and work make it difficult at times.  Please, however, try to slip into class quietly.

You may record or videotape my lectures especially if you don’t always understand my English.  If you videotape it, I will pay for the best tapes (materials and time).  You may use your computer to only take notes.

Class participation: All students should try to figure out the answer to a question even if it is directed at a specific student.  BUT, please, never shout out the answer.  Raise your hand if you know the answer.  Class participation can increase your grade..  Photos help me identify you so that I can give you credit for your class participation.

Please do not talk to your classmates during lecture. If you have a question, please raise your hand.  Three warnings and you will be dropped from the course.  

Cell Phone and IPod Policy:  If you have children or elderly parents at home alone, you must leave it ON for emergencies, please let me know.  If you are expecting a “crucial phone call”, let me know before class.  Otherwise. Turn all cell phones, beepers, pagers, etc and I-pods OFF and do not listen to music from any source during class.  All electronic devices should be packed away in you backpack or purse.  If you talk or text message on your phone or computer, it and you may end up in the Dean of Student’s office. 

Students are not permitted to leave the classroom during lectures or quizzes without permission.  If you have to leave early, please let me know before class.  If you walk out of class without permission, plan on not coming back into class. 

Academic Integrity: Any student who fails to observe the highest rules of academic integrity or whose behavior is disrespectful of other students or the instructor or otherwise disrupts the learning atmosphere of the class are reported to the Dean of Students and will have a note placed in the Dean’s and your Major Department’s records.

Tutoring: If you don’t understand a problem, bring it to my attention before class or send me an email and I shall try to answer it during lecture or post an answer on www.profdatqcecon.org.  It is very efficient this way because other students probably have the same question. My office hours are not suitable for tutoring help because I need to do major advising and foreign student transfer credit evaluations during these hours.  Honor Society Candidates can also help you. There is also tutoring for Eco 101 in Kiely 131. 

Dropping the class: let me know now.  We have a waiting list.

Read the WSJ or Financial Times or the New York Times. 

Attend and join our Economics and Business Club, which can lead to membership in the Economic Honor Society. 
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