* Indicates a word that can have multiple meanings

Wednesday February 28, 2007

1. Insatiable appetite for risking investments…cannot be satisfied or sated

2. A glitch in the mechanism that calculates the Dow Jones averages… an unforeseen and usually insignificant problem.

3. Durable goods orders fell 8.7%…goods such as cars, appliances, washing machines and furniture that last more than one year. 

4. To offer select hourly works buyout packages of up to $100,000 as part of a restructuring: buyout package… is an incentive to retire early… restructuring…reorganization of a company.

5. To continue at a brisk pace…to continue quickly.

6. An accounting scandal could cause a delisting of a firm on a stock exchange…taking the firm off the stock exchange list of firms that they trade.

7. Unfunded pension liabilities…pension that are projected to be paid out to retirees in the future for which there are not funds set aside as determined by actuaries.  

8. CBS announced a hefty buyback:  hefty … large, buyback…purchase by the company of their own stock.

9. Icahn is leading a charge on Blockbuster’s board…organizing a policy hostile to the management.

10. In a turn about that acknowledges mounting criticism… a reversal of policy.

11. Has spurned suggestions…rejected.

12. Rejected war crimes allegations…unproven accusations about a crime.  

13. Iran reiterated it would not suspend … to state or say again.

14. Serbs rallied against US policies on Kosovo and warned that succession by the province would lead to regional instability:  rallied … an organized protest; succession…declaring independence from Serbia.

15. Canada voted to scrap two contentious anti-terrorist measures:  scrap… discontinue or stop; contentious… a measure on which there is lots of disagreement.

16. Bird flu won backing from the FDA as a stopgap measure…temporary

Thursday March 1, 2007

1. The Dow Industrials… an index of the prices of 30 stocks frequently quoted as a measure of stock market performance on the NYSE

2. Bernanke…Chairman of the Federal Reserve Board who succeeded (followed) Greenspan.

3. New home sales plummeted… fell sharply

4. Creped cautiously back into the market … carefully

5. Shanghai composite index rebounded… went back up.

6. US GDP expanded at 2.2% inflation adjusted annual rate… taking any increase in prices out of the measurement

7. Investors are becoming risk adverse… less willing to take risk.

8. This week’s plunge in stocks … sharp fall.

9. Seeking a compromise on trade…each side gives up a little bit of what they wanted

10. ENEL’s purchase of a stake* in the Spanish utility Endesa…part of or share of.

11. Analysts see the Novartis delay as a boon…unexpected benefit.

12. Heightening questions on the direction of economic policy…raising questions.

13. Illicit narcotics…illegal drugs such as cocaine, heroin, crack, etc.

14. Confining residences to their homes… forceful ling keeping people inside their houses.

15. Five permanent UN Security Council members… the five original Security Council members from the time of creating the UN who have veto power.

16. To keep its pledge to dismantle its nuclear program…pledge … promise, dismantle … undo or take apart.

